The Coming Civilization
gospel meant that there must be a complete freedom
of exchange between individuals in all nations.
This was the middle-class interpretation of Liberty,
Freedom and Equality, which the revolutionaries
of the previous century had proclaimed as their
watchwords.
"In this way", said the Free Trade Liberals, "the
world will be made happy for mankind. Every man
will be free to produce what he likes, and the law of
supply and demand will sec to it that there is no
wastage of product in the long run. The consumer
will be able to live cheaply, for here again the law
of supply and demand will operate. Manufacturers
who over-charge for their goods will not find a
demand and will be driven to lower I heir prices.
Similarly, if too many of the same kind of goods arc
being produced, the price of them will fall because
there will be no sufficient demand, and an unwanted
surplus will cease to be supplied."
A number of consequences follow from this
system of free-trade Capitalism, but, as this is not
an exhaustive economic treatise, we must choose
only those two features which most closely con-
cern us.
Competition
The first of these is that Capitalism meant com-
petition. A free market really means free competi-
tion. By competition the bad goods, the overcharged
goods, the unnecessary goods will be weeded out.
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